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B Bahrain Chamber Discusses the Enhancement of Economic & Investment Cooperation Relations with Russia

The delegation of Bahrain Chamber of Commerce and Industry,
spearheaded by its Chairman Sameer Nass, discussed during their visit
to the Russian capital, Moscow, strengthening the relations of joint
economic and investment cooperation between the two countries, and
opening new horizons of cooperation based on exchanging the common
interests of the two friendly peoples and countries.

The two sides discussed a number of proposals and plans designed at
promoting economic relations, including: cooperation in food security
projects aimed at developing and strengthening food and water security,
in addition to discussing mechanisms to increase the volume of trade
exchange opportunities, and cooperation in the fields of the chemical and
petrochemical industry, agricultural industries, and the pharmaceutical
industry, and information and communication technology, mechanical
engineering and metalworking, in addition to working to enhance the

flow of mutual investments.

The Chamber’s Chairman Sameer Nass pointed to the importance of
consolidating the economic and commercial relations with more trade
agreements between the two countries, emphasizing the need to increase
and expand the volume of trade exchange after its decline twice last
year due to the repercussions of the Corona pandemic, pointing out "the
need to search for ways of economic diversification in both countries to
open new paths of trade and investment movement that will benefit the
business sectors in both countries."

Mr. Nass called on the Russian companies to participate in infrastructure
projects in Bahrain, as well as cooperation in the areas of cyber security
and new technologies such as robotics, air transport and airport
development.

Source (BCCI Website, Edited)
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B Saudi Foreign Assets Increases by 2 percent

The Central Bank of Morocco revealed that the net profits of
banks were stable at 6.8 billion dirhams (680 million dollars)
during 2020, i.e. a decrease of 43.2 percent compared to
2019.

According to the Central Bank’s annual report on banking
supervision for the fiscal year 2020, the reason for this
decline is due to the deterioration in some activities during
the quarantine period, the high cost of risks and the banks’
contributions to the fund for managing the Corona pandemic.
The net banking output stabilized at 49.5 billion dirhams (4.95
billion dollars), after registering an increase of 4.9 percent
in 2019; This reflects an increase in the interest margin, a
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B Tunisia's Budget Deficit Decreased by 57.7 percent

The Ministry of Economy, Finance and Investment Support
in Tunisia revealed that the budget deficit decreased by
57.7 percent at the end of May 2021, as the budget deficit
reached 1.42 billion dinars ($513.3 million), compared to
3.36 billion dinars ($1.21 billion) at the end of May 2020.
The decline in the deficit is due to the improvement of state
budget revenues by 12.9 billion dinars ($4.68 billion), or
13.6 percent, compared to a 3 percent drop in expenditures
at the end of May 2021.

According to the ministry, the improvement recorded in
the level of budget revenues is mainly due to the increase
in tax revenues by 18.3 percent (12.01 billion dinars,
or 4.33 billion dollars). It also revealed a 3% decrease
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decrease in the commission margin, and a stagnation as a
result of market operations.

In parallel, the interest rate margin improved by 3.4 percent to
reach 33.5 billion dirhams ($3.35 billion), driven by the margin
achieved on transactions with customers and clients, benefiting
from the lower cost of resources collected and to a lesser extent
from the decrease in the net interest cost on bond transactions.
For its part, the interests paid on deposits decreased by 9.5%
to 7.7 billion dirhams, as a result of the increase in the share
of deposits without pay to nearly two-thirds of deposits, in
addition to a decrease in the interest rate on savings.

Source (Asharq Al-Awsat Newspaper, Edited)
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in expenditures (14.3 billion dinars, equivalent to 5.18
billion dollars), as a result of a decrease in (management)
expenses by 5.7%, and intervention expenses by 10.3%,
compared to an increase in rental expenses by 6.4% (8.49
billion dinars, or $3.06 billion).

The volume of internal borrowing amounted to 3.85 billion
dinars ($1.39 billion) at the end of May 2021, compared to
2.53 billion dinars ($914.1 million) in May 2020. While
the foreign borrowing decreased from 2.37 billion dinars
($857.7 million) at the end of May 2020, to 2.04 1 billion
dinars ($738.0 million) in May 2021.

Source (Anadolu Agency, Edited)



